STAND UP FOR THE ARTS!

Ways to participate
Specific request in a Will or Revocable Trust
A. $ Amount
B. % Bequest
C. Delayed Charitable Gift
D. The William T. White Springfield Symphony Fund was established through a bequest in Mr. White’s will.  It provided a gift of $290,000 to create an endowment fund for our local symphony.
Beneficiary Designations
A. P.O.D. (Pay on Death) designation
B. T.O.D.  (Transfer on Death) designation
C. Beneficiary Deed
D. Life Insurance Policy
E. Winter Skelton, a young professional staff member with the Community Foundation of the Ozarks, purchased a savings bond and has assigned a Pay on Death (POD) to the bond for the Mt. Vernon Area Community Foundation.
Beneficiary Designation on IRA/Qualified Retirement Plan
A. Estate Tax Savings
B. Income Tax Savings
C. Farris Craig of Salem, prior to his death, designated that his IRA go toward a family grantmaking fund for charitable activities in Dent County.  Not only did this charitable act ease estate taxes, but it created a $1.8 million fund for a poor Ozarks county.
Transfer of Ownership of life Insurance Policy
A. Irrevocable assignment of ownership
B. Current charitable deduction
C. Charitable reduction for future premium payments
D. Sally Baird gifted a paid up life insurance policy to the Community Foundation of the Ozarks, which will go toward the Ray F. Aton Memorial Patronage Initiative for the Arts Capacity Building Fund.
Gift of Real Estate with Retained Life Estate
A. Continued use and occupancy
B. Remainder interest gifted to charity
C. John Williams of Carthage donated his beautiful Victorian home to the local community foundation as a life estate.  Mr. Williams was able to live in the home until his death, whereupon the home was sold and created six funds supporting local nonprofits, including a botanical garden.
Charitable Remainder Trusts
A. Income Tax Savings
B. Estate Tax Savings
C. Cash Flow
D. Future gift to Charity
E. Springfield’s Mimi Kauffman donated three duplexes to the Community Foundation of the Ozarks, which were sold to fund a charitable remainder trust.  Ms. Kauffman garnered a tax break, receives a quarterly distribution, and, upon her death, will make a significant contribution to Springfield grantmaking—which in turn, will support our local arts organizations, as well as other entities.
